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'H�OHGHQ�YDQ�GH�/93: ]LMQ�WKHUDSHXWHQ�GLH�PHQVHQ�EHJHOHLGHQ�PHW�NODFKWHQ�RS�KHW�SV\FKRVRFLDOH�
YODN��,HPDQG�LV�LQ�]LMQ�OHYHQ�YDVWJHORSHQ��NDQ�QLHW�YHUGHU��EORNNHHUW�HQ�]RHNW�KXOS�RP�GDDU�XLW�WH�
NRPHQ��'DW�NDQ�]LFK�EHSHUNHQ�WRW HHQ�EHSDDOG�JHELHG�LQ�]LMQ�OHYHQ��KHW�NDQ�RRN�HHQ�EUHGHU�WHUUHLQ�
EHVODDQ��6RPV�NDQ�GH�LQJDQJ�HHQ�OLFKDPHOLMNH�NODFKW�]LMQ�ZDDUYRRU�JHHQ�PHGLVFKH�RRU]DDN�LV�DDQ�WH�
ZLM]HQ�HQ�]RHNW�PHQ�QDDU�HHQ�PRJHOLMNH�DQGHUH�RRU]DDN�HQ�EHKDQGHOLQJ�
&OLsQWHQ�NXQQHQ�LQGLYLGXHOH�YROZDVVHQHQ�RI�NLQGHUHQ�]LMQ��SXEHUV��JH]LQQHQ��RI�PHQVHQ�GLH�SDUWQHUV�
YDQ�HONDDU�]LMQ�
'H�LQWHQWLH�YDQ�/93:�WKHUDSHXWHQ�LV RP�JRHGH�]RUJ�WH�ELHGHQ��GLH�DDQVOXLW�RS�GH�EHKRHIWHQ�YDQ�GH�
FOLsQW HQ�YROGRHW�DDQ�GH�DOJHPHHQ�JHOGHQGH�YHUHLVWHQ�YRRU�GH]H�]RUJ�

%LM�KHW�YHUOHQHQ�YDQ�JRHGH�]RUJ�SDVW�RRN�HHQ JRHGH�RPJDQJ�PHW��VLJQDOHQ�YDQ��RQYUHGH�RYHU�GH�]RUJ�
RI�GLHQVWHQ�YDQ�RQ]H�DDQJHVORWHQ�WKHUDSHXWHQ��(ONH�/93:�WKHUDSHXW�LV�RS�JURQG�YDQ�GH�:NNJ]��:HW�
NZDOLWHLW��NODFKWHQ�HQ�JHVFKLOOHQ�]RUJ��YHUSOLFKW�HHQ�NODFKWHQUHJHOLQJ�WH�WUHIIHQ�YRRU�]LMQ�FOLsQWHQ��'LW�
JHEHXUW�YLD�GH�EHURHSVYHUHQLJLQJ /93:��'H�/93: KHHIW�GLW NODFKWHQUHJOHPHQW�RSJHVWHOG�HQ�
IDFLOLWHHUW�EHSDDOGH�RQGHUGHOHQ�YDQ�GH�NODFKWHQUHJHOLQJ�YRRU�FOLsQWHQ�

,Q�KHW�NODFKWHQUHJOHPHQW�]LMQ�GH�DOJHPHQH�UHJHOV�YDQ�GH�/93: YRRU�GH�RPJDQJ�PHW�RQYUHGH��
HUYDUHQ�WHNRUWHQ�RI�NODFKWHQ�EHVFKUHYHQ��

+HW�NODFKWHQUHJOHPHQW�KHHIW�GH�YROJHQGH�RSERXZ��'H]H�]LHW�X�WHUXJ�LQ�GH�LQKRXGVRSJDYH��
,Q�GH�DOJHPHQH�SDUDJUDDI�YDQ�GLW�NODFKHQWUHJOHPHQW�]LMQ�GH�GRHOVWHOOLQJHQ�HQ�XLWJDQJVSXQWHQ�
JHQRHPG�GLH�GH�/93: HQ�KDDU�OHGHQ�KDQWHUHQ�ELM�GH�RPJDQJ�PHW�NODFKWHQ��'DDU�]LMQ�RRN�EHJULSSHQ�
WRHJHOLFKW�
,Q�GH YROJHQGH�DOJHPHQH�SDUDJUDDI�VWDDQ GH�UHJHOV�YRRU�WRHJDQJ�WRW�GH�NODFKWHQUHJHOLQJ�YHUPHOG�
�ZLH�PDJ�ZDDURYHU��ZDQQHHU�HQ�KRH�NODJHQ��HQ UHJHOV�YRRU�GH�DOJHPHQH�RUJDQLVDWLH YDQ�GH�
NODFKWHQUHJHOLQJ�
'DDUQD�]LMQ�GH�UHJHOV�JHQRHPG�YRRU�GLYHUVH�JHOHGLQJHQ�HQ�LQVWDQWLHV�GLH�HHQ�ELMGUDJH�OHYHUHQ�DDQ�GH�
JRHGH�RPJDQJ�PHW�NODFKWHQ�YDQ�FOLsQWHQ�
,Q�GH�VORWSDUDJUDDI�LV�DDQJHJHYHQ�KRH�PHQ�NDQ�µNODJHQ�RYHU�GH�NODFKWDIKDQGHOLQJ¶ HQ�]LMQ�DOJHPHQH�
UHJHOV�YRRU�ZLM]LJLQJ�HQ�YDVWVWHOOLQJ�YDQ�KHW�UHJOHPHQW�JHQRHPG�

+HHIW�X�YUDJHQ�RYHU�GLW�NODFKWHQUHJOHPHQW QHHP�GDQ�FRQWDFW�RS�PHW�KHW�VHFUHWDULDDW�YDQ�GH�/93:��

+HHIW�X�YUDJHQ�RYHU�GH�DDQSDN�YDQ�XZ�NODFKW��ZLOW�X�DGYLHV�RI�RQGHUVWHXQLQJ�KLHUELM"
1HHP�GDQ�FRQWDFW�RS�PHW�GH�RQDIKDQNHOLMN�NODFKWHQIXQFWLRQDULV��YLD�KHW�VHFUHWDULDDW�YDQ�GH�/93:�
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$/*(0((1
�� %HJULSVEHSDOLQJHQ
�� 'RHOVWHOOLQJHQ�NODFKWHQUHJHOLQJ
�� 8LWJDQJVSXQWHQ�NODFKWHQUHJHOLQJ

72(*$1*�727�(1�25*$1,6$7,(�9$1�'(�./$&+7(15(*(/,1*
�� %HNHQGPDNLQJ�HQ�IDFLOLWHULQJ�NODFKWHQUHJHOLQJ
�� .ODFKWUHFKW�FOLsQWHQ�
�� %HVOXLW�WRW�LQGLHQHQ�RI�LQWUHNNHQ�NODFKW�
�� 9RRUWJDQJVLQIRUPDWLH��WHUPLMQHQ�HQ�DIVOXLWLQJ�NODFKWDIKDQGHOLQJ
�� *HKHLPKRXGLQJ�HQ�SULYDF\
�� 5HJLVWUDWLH�NODFKWHQ��EHZDULQJ�NODFKWGRVVLHUV
��� .RVWHQ�NODFKWDIKDQGHOLQJ
��� 'H�NODFKWHQSURFHGXUH

20*$1*�0(7�./$&+7(1�'225�+(7 /93:�/,'
��� 5RO�HQ�ELMGUDJH�DDQJHNODDJGH
��� 5RO�HQ�ELMGUDJH�/93:�OLG�HQ�RI�/93:�EHVWXXU�ELM�DIKDQGHOLQJ�NODFKW

239$1*�(1�%(0,''(/,1*�%,-�./$&+7(1
./$&+7(1)81&7,21$5,6
��� 3RVLWLH�HQ�ZDDUERUJ�RQDIKDQNHOLMNKHLG
��� 7DNHQ�HQ�YHUDQWZRRUGHOLMNKHGHQ NODFKWHQIXQFWLRQDULV
��� %HYRHJGKHGHQ NODFKWHQIXQFWLRQDULV

%(225'(/,1*�9$1�*(6&+,/�9,$�'(�(;7(51(�*(6&+,//(1,167$17,(
��� $DQVOXLWLQJ��WRHWVLQJ�RQWYDQNHOLMNKHLG

%,-'5$*(�$$1�.:$/,7(,769(5%(7(5,1*�± /(5(1�9$1�./$&+7(1
��� 0HOGLQJ�HUQVWLJH�NODFKWHQ��RPJDQJ�PHW�VSRHGHLVHQGH�VLWXDWLHV
��� 6LJQDOHULQJ�GRRU�EHWURNNHQHQ��EHVSUHNLQJ�YDQ�VLJQDOHQ�XLW�NODFKWHQ�
��� .ODFKWHQUDSSRUWDJHV�HQ�YHUYROJ�GDDURS

6/27%(3$/,1*(1
��� 2PJDQJ�PHW�RQYUHGH�RYHU�DIKDQGHOLQJ�NODFKW
��� 9DVWVWHOOLQJ��HYDOXDWLH��ZLM]LJLQJ��EHVOLVVLQJ�NODFKWHQUHJHOLQJ
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$UWLNHO���
%HJULSVEHSDOLQJHQ

����,Q�GH]H�NODFKWHQUHJHOLQJ�ZRUGW�YHUVWDDQ�RQGHU�
D�� /93:�OLG 'H�EHURHSVEHRHIHQDDU GLH�JHUHJLVWUHHUG�OLG�LV�YDQ�GH�

EHURHSVYHUHQLJLQJ�/93: HQ�GLH�YDOW�RQGHU�GH�/93:�NODFKWHQUHJHOLQJ
JHEDVHHUG�RS�GH�:NNJ]�
'LW�/93:�OLG�KHHIW�GH�VWDWXV�YDQ�]RUJDDQELHGHU��LQ�GH�]LQ�YDQ�GH�
:NNJ]��:HW�NZDOLWHLW��NODFKWHQ�HQ�JHVFKLOOHQ�]RUJ��6WEO�������������

E��/93:�EHURHSVYHUHQLJLQJ 'H�YHUHQLJLQJ�YDQ�/93:�EHURHSVEHRHIHQDUHQ��'H]H�ZRUGW�LQ�KHW�
NDGHU�YDQ�GH]H�NODFKWHQUHJHOLQJ�YHUWHJHQZRRUGLJG�GRRU�KHW�/93:�
YHUHQLJLQJVEHVWXXU�RI�HHQ�GRRU�GLW�EHVWXXU�DDQJHZH]HQ�SHUVRRQ�GLH�
GH�NODFKWHQUHJHOLQJ�LQ�SRUWHIHXLOOH�KHHIW�

F��0HGHZHUNHU (HQ�ELM�RI�YRRU�OLG�YDQ�GH�/93: LQ�GH�SUDNWLMN�ZHUN]DPH�
SHUVRRQ�
'LW�EHWUHIW�]RZHO�SHUVRQHQ�PHW�HHQ�EHWDDOG�GLHQVWYHUEDQG��DOV�
YULMZLOOLJHUV�HQ�WLMGHOLMN�RI�RS�FRQVXOWEDVLV�LQ�KHW�NDGHU�YDQ�GH�
]RUJ�GLHQVWYHUOHQLQJ LQJHURHSHQ�SHUVRQHQ�

G��&OLsQW (HQ�QDWXXUOLMN�SHUVRRQ�GLH�JHEUXLN�ZLO�PDNHQ��PDDNW�RI�KHHIW�JHPDDNW�
YDQ�GH�GLHQVWHQ�YDQ�HHQ�/93:�OLG HQ�RI�GH�SUDNWLMN�ZDDUDDQ�KHW�
/93:�OLG LV�YHUERQGHQ�

H���1DDVWH (HQ�QDWXXUOLMNH�SHUVRRQ�LQ�GH�RPJHYLQJ�YDQ�GH�FOLsQW�GLH�RSWUHHGW�DOV�
GLHQV�IRUPHOH�YHUWHJHQZRRUGLJHU�

I���.ODFKW� (HQ�XLWLQJ�YDQ�RQYUHGH�RYHU�HHQ�JHGUDJLQJ� YDQ�HHQ�/93:�OLG��
SUDNWLMN HQ�RI�GH�YRRU�ELM GH]H�ZHUN]DPH�SHUVRQHQ�MHJHQV�GH�
LQGLYLGXHOH�FOLsQW�RI�GLHQV�YHUWHJHQZRRUGLJHU�
+HW�EHJULS�µNODFKW¶�NHQW�JHHQ�EHSHUNLQJHQ�ZDW�EHWUHIW�GRHO�YDQ�GH�
NODJHU�� FRPSOH[LWHLW� �RQ�WHUHFKWKHLG�RI��RQ�JHJURQGKHLG�:HO�ZRUGW�
HHQ�NODFKW�DOV�NODFKW�EHKDQGHOG�ZDQQHHU�GH]H�XLWVOXLWHQG�RS�VFKULIW��
GDDURQGHU�YDOW�RRN�SHU�PDLO��LV�JHVWHOG�

J� .ODJHU 'H�SHUVRRQ�GLH�HHQ�NODFKW�LQGLHQW��
'LW�NDQ�]LMQ��GH�FOLsQW�]HOI��RI�GLHQV�ZHWWHOLMNH�RI�JHPDFKWLJGH�
YHUWHJHQZRRUGLJHU�

K��$DQJHNODDJGH 'HJHQH�RYHU�ZLH�HHQ�NODFKW�LV�LQJHGLHQG�GDQ�ZHO�GHJHQH�GLH
YHUDQWZRRUGHOLMNKHLG�GUDDJW�YRRU�KHW�KDQGHOHQ�ZDDURS�GH�NODFKW
EHWUHNNLQJ�KHHIW���

L��.ODFKWHQIXQFWLRQDULV 'HJHQH�GLH�GRRU�GH�/93: LV�DDQJHZH]HQ�RP�YDQXLW�HHQ�
RQDIKDQNHOLMNH�HQ�RQSDUWLMGLJH�SRVLWLH�NODJHUV�WH�YRRU]LHQ�YDQ�
LQIRUPDWLH��DGYLHV�HQ�ELMVWDQG�WHQHLQGH �LQWHUQ�HQ�RI H[WHUQ��HHQ�NODFKW�
LQ�WH�NXQQHQ�GLHQHQ�HQ�GLH�NODJHUV�HQ�DDQJHNODDJGHQ�EHJHOHLGW�ELM�KHW�
�]R�PRJHOLMN��RSORVVHQ�YDQ�SUREOHPHQ�HQ�RI�KHUVWHO�YDQ�GH�UHODWLH�

� (HQ�JHGUDJLQJ�EHWUHIW�]RZHO�KDQGHOHQ�DOV�KHW�QDODWHQ�GDDUYDQ�DOVPHGH�KHW�QHPHQ�YDQ�HHQ�
EHVOXLW�GDW�JHYROJHQ�KHHIW�RI�NDQ�KHEEHQ�YRRU�GH�LQGLYLGXHOH�FOLsQW�HQ�RI�GLHQV�QDDVWH�

� (HQ�NODFKW�NDQ�RRN�KHW�NDUDNWHU�YDQ�HHQ�FODLP��NODFKW�PHW�GRHO�YDQ�ILQDQFLsOH�JHQRHJGRHQLQJ��KHEEHQ�
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M��.ODFKWHQDIKDQGHOLQJ 'H�KDQGHOLQJHQ��SURFHGXUHV�HQ�RI�LQVWDQWLHV�GLH�EHWUHNNLQJ�
KHEEHQ�RS�GH�RPJDQJ�PHW�NODFKWHQ�YDQ�FOLsQWHQ�

N��.ODFKWHQRSYDQJ +HW�DDQKRUHQ�YDQ�GH�NODFKW��KHW�YHUVWUHNNHQ�YDQ�LQIRUPDWLH�HQ�
DGYLHV�HQ�KHW�ELHGHQ�YDQ�ELMVWDQG�ELM�GH�NODFKWHQDIKDQGHOLQJ�

O��.ODFKWHQEHPLGGHOLQJ 'H�EHJHOHLGLQJ�GRRU�GH�NODFKWHQIXQFWLRQDULV�YDQ�NODJHU�HQ�
DDQJHNODDJGH�ELM�KHW�]RHNHQ�QDDU�HHQ�EHYUHGLJHQGH�RSORVVLQJ�YDQ�GH�
NODFKW�

P��$IVOXLWEHULFKW (HQ�VFKULIWHOLMNH�PHGHGHOLQJ�YDQ�GH�EHNODDJGH��RI�HHQ�GRRU�GH]H�
DDQJHZH]HQ�EHYRHJGH�SHUVRRQ� ZDDULQ�PHW�UHGHQHQ�RPNOHHG�LV�
DDQJHJHYHQ�WRW�ZHONH�HLQGFRQFOXVLHV�GH�DIKDQGHOLQJ�YDQ�GH�NODFKW�YLD�
GH�/93:�NODFKWHQUHJHOLQJ KHHIW�JHOHLG��WRW�ZHONH�DIVSUDNHQ�RI�
PDDWUHJHOHQ�LV�EHVORWHQ�HQ�ELQQHQ�ZHONH�WHUPLMQ�GH]H�ZRUGHQ�
JHUHDOLVHHUG�

Q��*HVFKLO (HQ�NODFKW�ZDDURS�GH�NODJHU�QLHW�ELQQHQ�GH�DIJHVSURNHQ�WHUPLMQ�HHQ�
UHDFWLH�KHHIW�RQWYDQJHQ��GDQ�ZHO�HHQ�DIZLM]HQGH�RI�LQ�]LMQ�EHOHYLQJ�
RQEHYUHGLJHQGH�UHDFWLH�KHHIW�RQWYDQJHQ�HQ�GLH�GH�NODJHU�YHUYROJHQV�
WHU�EHRRUGHOLQJ�YRRUOHJW�DDQ�GH�H[WHUQH�JHVFKLOOHQLQVWDQWLH��

R��*HVFKLOOHQLQVWDQWLH 'H�H[WHUQH�JHVFKLOOHQLQVWDQWLH�ZDDUELM�KHW�/93:�OLG�]LFK�± FRQIRUP�GH�
YHUHLVWHQ�YDQ�GH�:NNJ]�± KHHIW�DDQJHVORWHQ�

S��8LWVSUDDN 'H�VFKULIWHOLMNH�ZHHUJDYH�YDQ�GH�JHVFKLOOHQEHKDQGHOLQJ��KHW�RRUGHHO��
GH�HYHQWXHOH�EHVOLVVLQJ�HQ�GH�HYHQWXHOH�DDQEHYHOLQJHQ�YDQ�GH�
JHVFKLOOHQLQVWDQWLH��
'H�XLWVSUDDN�YDQ�GH�EHRRUGHOHQGH�JHVFKLOOHQLQVWDQWLH�LV�ELQGHQG�YRRU�
KHW�/93:�OLG�HQ�]LMQ�SUDNWLMN�

T��+LM�]LM ,Q�GH]H�UHJHOLQJ�ZRUGW�GH�³KLM´�YRUP�JHEUXLNW��:DDU�³KLM´�VWDDW�NDQ�RRN�
³]LM´�ZRUGHQ�JHOH]HQ�

$UWLNHO���
'RHOVWHOOLQJHQ�NODFKWHQUHJHOLQJ

�� 'H�NODFKWHQUHJHOLQJ KHHIW�WRW�GRHO�
D�� 5HFKW�GRHQ�DDQ�GH�EHODQJHQ�YDQ�GH�LQGLYLGXHOH�FOLsQW�HQ�GLHQV�ZHWWHOLMNH�YHUWHJHQZRRUGLJHU�

GRRU�HHQ�]RUJYXOGLJH�DIKDQGHOLQJ�YDQ�GH�NODFKW�
E�� =R�PRJHOLMN�RSORVVHQ�YDQ�YLD�GH�NODFKW�LQJHEUDFKWH�SUREOHPHQ�YDQ�GH�NODJHU�
F� %HYRUGHUHQ�YDQ�KHUVWHO�YDQ�GH�YHUWURXZHQVUHODWLH�WXVVHQ�NODJHU�HQ�KHW�/93:�OLG�
G�� %LMGUDJH�OHYHUHQ�DDQ�GH NZDOLWHLWVYHUEHWHULQJ�YDQ�KHW�KDQGHOHQ�YDQ�/93:�OHGHQ��LQ�

VWUXFWXUHOH�]LQ�

$UWLNHO���
8LWJDQJVSXQWHQ�NODFKWHQUHJHOLQJ

�� 'H�NODFKWHQUHJHOLQJ�KHHIW�DOV�XLWJDQJVSXQWHQ�
D���� /DDJGUHPSHOLJH�HQ�WRHJDQNHOLMNH�LQULFKWLQJ�YDQ�GH�PRJHOLMNKHLG�RP�WRW�EHVSUHNLQJ��RSORVVLQJ�

HQ�RI�EHRRUGHOLQJ�YDQ�GH�NODFKW�WH�NRPHQ�

� 'H�YRRU�NODJHU�RQEHYUHGLJHQGH�UHDFWLH�YDQ�XLW��KHW�1%9+�OLG�EHWUHIW�± DIKDQNHOLMN�YDQ�GH�JHYROJGH�SURFHGXUH��HHQ�
DIVOXLWEHULFKW��KHW��QLHW��QDNRPHQ�YDQ�KHW�GRRU�KHW�1%9+�OLG�WRHJH]HJGH�RI�DDQ�1%9+�OLG�RSJHOHJGH�PDDWUHJHOHQ��GH�
�GRRU�GH�VFKDGHYHU]HNHUDDU�YDQ�KHW�1%9+�OLG��JHKHHO�RI�JHGHHOWHOLMN�DIJHZH]HQ�VFKDGHFODLP�
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E���� %HYRUGHUHQ�YDQ�GH�PRJHOLMNKHGHQ�RP�NODFKWHQ�VQHO�HQ�ELQQHQ�GH�GLUHFWH�UHODWLH�FOLsQW HQ�RI�
GLHQV�ZHWWHOLMNH�YHUWHJHQZRRUGLJHU��HQ�KHW�/93:�OLG WH�EHVSUHNHQ�HQ�]R�PRJHOLMN�RS�WH�
ORVVHQ�

F� 2QDIKDQNHOLMNH�HQ�RQSDUWLMGLJH�EHPLGGHOLQJ�HQ�EHKDQGHOLQJ�YDQ�GH�NODFKW�
G���� $IKDQGHOLQJ�YDQ�GH�NODFKW�RS�EDVLV�YDQ�KRRU�HQ�ZHGHUKRRU�
H� 5HVSHFWHUHQ�YDQ�GH�EHOHYLQJ�YDQ�GH�NODJHU�HQ�KHW�]HOIVWDQGLJ�NODFKWUHFKW�YDQ�GH�FOLsQW�
I� 5HVSHFWHUHQ�YDQ�GH�HLJHQ�SURIHVVLRQHOH�YHUDQWZRRUGHOLMNKHLG�YDQ�KHW�/93:�OLG�HQ�GH�YRRU�

GH]H�ZHUN]DPH�SHUVRQHQ�
J� 5HVSHFWHUHQ�YDQ�GH�SULYDF\�YDQ�FOLsQW��NODJHU��DDQJHNODDJGH��KHW�/93:�OLG�HQ�]LMQ�SUDNWLMN HQ�

DQGHUH�ELM�GH�NODFKWDIKDQGHOLQJ�EHWURNNHQHQ��GLW�FRQIRUP�GH�UHOHYDQWH�ZHWWHOLMNH�EHSDOLQJHQ�
HQ�YRRU�]RYHU�GLW�QLHW�OHLGW�WRW�LQSHUNLQJ�YDQ�KHW�NODFKWUHFKW�YDQ�GH�FOLsQW��HQ�GLHQV�ZHWWHOLMNH�
YHUWHJHQZRRUGLJHUV��FRQIRUP�GH�ZHW�HQ�FRQIRUP�GLW�UHJOHPHQW�
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$UWLNHO��
%HNHQGPDNLQJ�HQ�IDFLOLWHULQJ�NODFKWHQUHJHOLQJ

���� +HW�/93:�OLG F�T��]LMQ�SUDNWLMN�GUDDJW�]RUJ�YRRU�EHNHQGPDNLQJ�YDQ�GH�NODFKWHQUHJHOLQJ�DDQ�
FOLsQWHQ�

���� ,Q�JHYDO�YDQ�PHGHZHUNHUV�]RUJW�/93:�OLG�HUYRRU�GDW�]LM�EHNHQG�]LMQ�PHW�GH�NODFKWHQUHJHOLQJ�
YRRU�FOLsQWHQ�HQ�PHW�GH�PRJHOLMNKHLG�RP�LQJHYDO�YDQ�RQYUHGH�GH�GLHQVWHQ�YDQ�GH�
NODFKWHQIXQFWLRQDULV�LQ�WH�URHSHQ�

���� +HW�/93: YRRU]LHW LQ�GH�QRGLJH�IDFLOLWHLWHQ�HQ�PLGGHOHQ�WHQ�EHKRHYH�YDQ�KHW JRHG�GRHQ�
IXQFWLRQHUHQ�YDQ�GH�NODFKWHQUHJHOLQJ�

$UWLNHO��
.ODFKWUHFKW�FOLsQWHQ

���� 'H�FOLsQW�KHHIW�KHW�UHFKW�RP�HHQ�NODFKW�LQ�WH�GLHQHQ�RYHU�JHGUDJLQJHQ YDQ�KHW�/93:�OLG�HQ�GH�
YRRU�GH]H�ZHUN]DPH�SHUVRQHQ� MHJHQV�FOLsQW�]HOI�RI�GH�ZHWWHOLMNH�YHUWHJHQZRRUGLJHU�

���� %LM�GH�LQGLHQLQJ��HQ�YHUGHU�DIKDQGHOLQJ�YDQ�GH�NODFKW��NDQ�GH�FOLsQW�]LFK�ODWHQ�
YHUWHJHQZRRUGLJHQ�GRRU�HHQ�GRRU�KHP�DDQJHZH]HQ�RI�JHPDFKWLJGH�SHUVRRQ�

���� :DQQHHU�ELM�HHQ��PHHUGHUMDULJH��FOLsQW�VSUDNH�LV�YDQ�HHQ�GRRU�GH�UHFKWHU�DDQJHZH]HQ�
ZHWWHOLMN�YHUWHJHQZRRUGLJHU��PHQWRU��FXUDWRU��LV�GH]H�JHUHFKWLJG�RP�YRRU�GH�FOLsQW�HHQ�NODFKW�
LQ�WH�GLHQHQ��'H�ZHWWHOLMN�YHUWHJHQZRRUGLJHU�KRXGW�]LFK�GDDUELM�DDQ�GH�YHUHLVWHQ�GLH�JHOGHQ�
YRRU�KHP�DOV�JRHG�YHUWHJHQZRRUGLJHU�

���� (HQ�SHUVRRQ�GLH�GRRU HHQ /93:�OLG�DOV�YHUWHJHQZRRUGLJHU�YDQ�GH�FOLsQW�ZRUGW�JHZHLJHUG��
KHHIW�KHW�UHFKW�RP�KLHURYHU�HHQ�NODFKW�LQ�WH�GLHQHQ�HQ�WH�ODWHQ�EHRRUGHOHQ�RI�GH]H�ZHLJHULQJ�
WHUHFKW�LV�

���� 9RRU�GH�LQGLHQLQJ�YDQ�HHQ�NODFKW�RYHU�HHQ�/93:�OLG JHOGW�JHHQ�YHUMDULQJVWHUPLMQ��WHQ]LM�
GDDURYHU�QDGHUH�ZHWWHOLMNH�UHJHOV�YDQ�NUDFKW�]LMQ�ZRUGHQ�

��� ,Q�DDQYXOOLQJ�RS�KHW�ERYHQVWDDQGH�NDQ�GH�/93: QDGHUH�UHJHOV�YRRU�KHW�NODFKWUHFKW�YDQ�
FOLsQWHQ��QDDVWHQ�HQ�KXQ�YHUWHJHQZRRUGLJHUV�YDVWVWHOOHQ��9RRUDIJDDQG�GDDUDDQ�YUDDJW�GH�
/93: KLHUELM�KHW�DGYLHV�YDQ�KHW�YRRU�KHW�EHODQJ�YDQ�/93: FOLsQWHQ�UHVS��/93:�OHGHQ�
UHSUHVHQWDWLHYH�RUJDDQ�DOVPHGH�YDQ�GH�NODFKWHQIXQFWLRQDULV�

$UWLNHO���
%HVOXLW�WRW�LQGLHQHQ�RI�LQWUHNNHQ�NODFKW

���� 'H�NODJHU�EHSDDOW�RS�ZHON�PRPHQW�KLM ]LMQ�NODFKW�LQ�HHUVWH�LQVWDQWLH�LQGLHQW� 0HW�GLHQ�YHUVWDQGH�
GDW�NODJHU ]LMQ�NODFKW�VFKULIWHOLMN�ELQQHQ����PDDQGHQ��QD�GH�GDWXP�ZDDURS�GH�FOLsQW�GH�NODFKW�
ELM�GH�]RUJDDQELHGHU�LQGLHQGH� ELM�KHW�VHFUHWDULDDW�YDQ�GH� /93: LQGLHQW�
'H� DIKDQGHOLQJ�YDQ�GH�NODFKW�ZRUGW�LQ�RYHUOHJ�PHW�GH�NODJHU�EHSDDOG��LQ�VDPHQKDQJ�PHW�GH�
GRHOHQ�HQ�ZHQVHQ�YDQ�GH�NODJHU�HQ�DIJHVWHPG�RS�GH��RQ�PRJHOLMNKHGHQ�RI�IRUPHOH�YHUHLVWHQ�
ELM�RQGHUVFKHLGHQ�SURFHGXUHV�
'H�NODFKW�ZRUGW�VFKULIWHOLMN��LQJHGLHQG�ELM�KHW�VHFUHWDULDDW�YDQ�GH��/93:�
'H�DIKDQGHOLQJ�YDQ�GH�NODFKW�ZRUGW�LQ�RYHUOHJ�PHW�GH�NODJHU�EHSDDOG� LQ�VDPHQKDQJ�PHW�GH�
GRHOHQ�HQ�ZHQVHQ�YDQ�GH�NODJHU�HQ�DIJHVWHPG�RS�GH��RQ�PRJHOLMNKHGHQ�RI�IRUPHOH�YHUHLVWHQ�
ELM�RQGHUVFKHLGHQ�SURFHGXUHV��
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�

���� 'H�NODJHU�EHKRXGW�WH�DOOHQ�WLMGH�KHW�UHFKW�RP�GH�NODFKW�LQ�WH�GLHQHQ�ELM�HHQ�DQGHUH�JHsLJHQGH�
�H[WHUQH��NODFKWHQLQVWDQWLH� +HW�LV�ZHQVHOLMN��PDDU�QLHW�YHUSOLFKW�GDW�GH�NODJHU�RYHU�± KHW�
YRRUQHPHQ�WRW�± LQGLHQLQJ�YDQ�GH�NODFKW�ELM�HHQ�DQGHUH�LQVWDQWLH�PHGHGHOLQJ�GRHW�DDQ�
GHJHQH�Q��GLH�ELM�GH��DIKDQGHOLQJ�YDQ�GH��NODFKW�EHWURNNHQ�LV��]LMQ��

���� (HQ�ELM�GH�NODFKWDIKDQGHOLQJ�EHWURNNHQ�SHUVRRQ�LQVWDQWLH�YHUVWUHNW�GH�NODJHU�GHVJHZHQVW�
LQIRUPDWLH�RYHU�PRJHOLMNKHGHQ�YRRU�LQGLHQLQJ�YDQ�HHQ�NODFKW�HOGHUV�RI�YHUZLMVW�GH�NODJHU�
GDDUYRRU�QDDU�HHQ�DQGHUH� JHsLJHQGH�LQVWDQWLH�

���� 'H�NODJHU�KHHIW�KHW�UHFKW�RP�RS�HON�PRPHQW�JHGXUHQGH�HHQ�NODFKWHQSURFHGXUH�]LMQ�NODFKW�LQ�WH�
WUHNNHQ�RI�WH�EHVOXLWHQ�WRW�VWRS]HWWLQJ�YDQ�GH�SURFHGXUH��
+LM�VWHOW�GH�EHWURNNHQ�NODFKWHQLQVWDQWLH�V��KLHUYDQ�GDQ�VFKULIWHOLMN�LQ�NHQQLV�

���� ,QJHYDO�VSUDNH�LV�YDQ�HHQ�ZHWWHOLMNH�YHUSOLFKWLQJ�RI�HHQ�]ZDDUZHJHQG�EHODQJ� NDQ�GH�
NODFKWHQLQVWDQWLH�RI�HHQ�DQGHUH�ELM�GH�NODFKW�EHWURNNHQH�RRN�QD�VWRS]HWWLQJ�YDQ�GH�SURFHGXUH�
GRRU�GH�NODJHU�EHVOXLWHQ�WRW�SDVVHQGH�YHUGHUH�DFWLH��
'LW�JHEHXUW�PHW�NHQQLVJHYLQJ�DDQ�NODJHU�HQ�DDQJHNODDJGH��WHQ]LM�HHQ�]ZDDUGHU�ZHJHQG�
EHODQJ�]LFK�GDDUWHJHQ�YHU]HW�

$UWLNHO��
9RRUWJDQJVLQIRUPDWLH��WHUPLMQHQ�HQ�DIVOXLWLQJ�NODFKWDIKDQGHOLQJ

���� 'H�NODJHU�ZRUGW�RS�GH�KRRJWH�JHKRXGHQ�YDQ�GH�YRRUWJDQJ�YDQ�GH�DIKDQGHOLQJ�YDQ�GH�NODFKW�
GRRU�GH�DDQ�KHP�KDDU�WRHJHZH]HQ�NODFKWHQIXQFWLRQDULV�

���� 'H�DIKDQGHOLQJ�YDQ�HHQ�NODFKW�YLQGW�]R�VSRHGLJ�PRJHOLMN�SODDWV��PDDU�XLWHUOLMN�ELQQHQ�HHQ�
WHUPLMQ�YDQ���ZHNHQ�QD�KHW�PRPHQW�YDQ�LQGLHQLQJ�YDQ�GH�NODFKW��
'H]H�WHUPLMQ�LV�]R�QRGLJ WH�YHUOHQJHQ�PHW���ZHNHQ�PLWV�NODJHU�HQ�DDQJHNODDJGH�GDDURYHU�
VFKULIWHOLMN�EHULFKW�KHEEHQ�RQWYDQJHQ�PHW�RSJDYH�YDQ�UHGHQHQ�YRRU�GH]H�YHUOHQJGH�WHUPLMQ�

���� (HQ�YHUGHUH�YHUOHQJLQJ�YDQ�GH�DIKDQGHOLQJVWHUPLMQ�LV�PRJHOLMN��PHW�RSJDDI�YDQ�GH�UHGHQHQ�
KLHUYRRU DDQ�NODJHU�HQ�DDQJHNODDJGH�HQ�PHW�LQVWHPPLQJ�YDQ�GH�NODJHU�

���� %LM�RYHUVFKULMGLQJ�YDQ�GH��HYHQWXHHO�QDGHU�DIJHVSURNHQ��DIKDQGHOLQJVWHUPLMQ�YDQ�GH�NODFKW�
KHHIW�GH�NODJHU�KHW�UHFKW�RP�GH�]DDN�WHU�YHUGHUH�EHKDQGHOLQJ�YRRU�WH�OHJJHQ�DDQ�GH�H[WHUQH�
JHVFKLOOHQLQVWDQWLH�

���� %LM�DIVOXLWLQJ�YDQ�GH�NODFKWDIKDQGHOLQJ�RQWYDQJHQ�NODJHU�HQ�DDQJHNODDJGH��HHQ�VFKULIWHOLMN�
DIVOXLWEHULFKW��'H�NODFKWHQIXQFWLRQDULV�VWHOW�KHW�DIVOXLWEHULFKW�RS�LQ�RYHUOHJ�PHW�GH�WKHUDSHXW�
+HW�DIVOXLWEHULFKW�EHYDW�LQ�HON�JHYDO�LQIRUPDWLH RYHU�GH�XLWNRPVWHQ�YDQ�GH�NODFKWDIKDQGHOLQJ��
HYHQWXHHO��DO��WXVVHQ�NODJHU�HQ�DDQJHNODDJGH��RYHUHHQJHNRPHQ�DIVSUDNHQ��GH�VWDWXV�YDQ�KHW�
DIVOXLWEHULFKW�HQ�LQIRUPDWLH�RYHU�PRJHOLMNKHGHQ�WRW�HHQ�YHUYROJ�RS�GH�NODFKWDIKDQGHOLQJ�

$UWLNHO �
*HKHLPKRXGLQJ�HQ�SULYDF\

���������� $OOHQ�GLH�ELM�GH�DIKDQGHOLQJ�YDQ�HHQ�NODFKW�EHWURNNHQ�]LMQ��JHZHHVW���]LMQ�WRW�JHKHLPKRXGLQJ�
YHUSOLFKW�YDQ�ZDW�KHQ�XLW�KRRIGH�YDQ�GLH�DIKDQGHOLQJ�EHNHQG�LV�JHZRUGHQ�HQ�ZDDUYDQ�]LM�KHW�
YHUWURXZHOLMNH�NDUDNWHU�NHQQHQ�RI�UHGHOLMNHUZLMV�NXQQHQ�YHUPRHGHQ�

��������� 'H�JHKHLPKRXGLQJ�JHOGW�RQGHU�YRRUEHKRXG�YDQ�HQLJ�ZHWWHOLMN�YRRUVFKULIW�GDW�HHQ�ELM

� 'LW�JHOGW�PHW�QDPH�ELM�HHQ��YHUPRHGHQ�YDQ�HHQ��PLVGULMI��ELM�]DNHQ�ZDDULQ�KHW�1%9+�OLG�HHQ�ZHWWHOLMN�JHUHJHOGH�
PHOGLQJVSOLFKW�KHHIW��FDODPLWHLWHQ��YHUPRHGHQ�YDQ�± VHNVXHHO�± JHZHOG�LQ�GH�]RUJUHODWLH��RI�ZDDULQ�VSUDNH�LV�YDQ�HHQ�
VWUXFWXUHHO�EHODQJ��ELMYRRUEHHOG�YRRUNRPLQJ�YDQ�VFKDGH�YRRU�µGHUGHQ¶��
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GH�DIKDQGHOLQJ�EHWURNNHQH�WRW�EHNHQGPDNLQJ�YHUSOLFKW�HQ�YRRU�]RYHU�GLW�QLHW�OHLGW�WRW�HHQ�
DDQWDVWLQJ�YDQ�KHW�NODFKWUHFKW�YDQ�GH�FOLsQW��

���� 'H�JHKHLPKRXGLQJVSOLFKW�YDQ�GH�NODFKWHQIXQFWLRQDULV GXXUW�RRN�YRRUW�QD�EHsLQGLJLQJ�YDQ�KXQ�
IXQFWLH�LQ�KHW�NDGHU�YDQ�GH�NODFKWHQ� RI�JHVFKLOOHQUHJHOLQJ�

$UWLNHO��
5HJLVWUDWLH�NODFKWHQ��EHZDULQJ�NODFKWGRVVLHUV

�������� 'H�NODFKWHQIXQFWLRQDULV GUDDJW ]RUJ�YRRU�GRVVLHUYRHULQJ�HQ UHJLVWUDWLH�YDQ�GH�NODFKWHQ�GLH�ELM�
KHP ]LMQ�LQJHGLHQG��

���������'H�GRVVLHUYRHULQJ��� EHZDULQJ�HQ�GH�UHJLVWUDWLH�JHVFKLHGW�]RGDQLJ�GDW�GH�SULYDF\�YDQ�NODJHU��
DDQJHNODDJGH�HQ�HYHQWXHOH�DQGHUH�EHWURNNHQHQ�JHZDDUERUJG�LV�HQ�RQEHYRHJGHQ�JHHQ�
LQ]DJH�NXQQHQ�NULMJHQ�

������ 'H�NODFKWHQUHJLVWUDWLH�HQ�GH�NODFKWGRVVLHUV�ZRUGHQ�JHGXUHQGH�WZHH�MDDU�QD�DIVOXLWLQJ�YDQ�GH�
DIKDQGHOLQJ�YDQ�GH�NODFKW�EHZDDUG��WHQ]LM�HU�]ZDDUZHJHQGH�UHGHQHQ�]LMQ�RP�GH]H�
LQIRUPDWLH�VWXNNHQ�ODQJHU�WH�EHZDUHQ�
+LHUQD�YLQGW�EHZDULQJ�LQ�JHDQRQLPLVHHUGH�YHUVLH�SODDWV�YDQ�NHUQJHJHYHQV�HQ�±VWXNNHQ�

���� +HW�/93:�OLG�KRXGW�LQ KHW�FOLsQWHQGRVVLHU�JHHQ�DDQWHNHQLQJ�ELM�RYHU�GRRU�GH�FOLsQW��RI�]LMQ�
ZHWWHOLMN�YHUWHJHQZRRUGLJHU��LQJHGLHQGH�NODFKWHQ�HQ�GH�DIKDQGHOLQJ�YDQ�GH]H��
'H�DIVSUDNHQ�YROJHQG�XLW�GH�NODFKWDIKDQGHOLQJ�ZRUGHQ�ZHO�GRRU�/93:�OLG�LQ�KHW�
FOLsQWHQGRVVLHU�RSJHQRPHQ��

$UWLNHO���
.RVWHQ�NODFKWDIKDQGHOLQJ�

����� $DQ�NODJHU�HQ�DDQJHNODDJGH�EUHQJW�GH�/93: YRRU�GH�DIKDQGHOLQJ�YDQ�NODFKWHQ�YLD�GH�
NODFKWHQIXQFWLRQDULV��JHHQ�NRVWHQ�LQ�UHNHQLQJ�

����� 2YHU�GH��WRHUHNHQLQJ�YDQ��NRVWHQ�YDQ�GH�DIKDQGHOLQJ YDQ�GH�NODFKW GRRU�GH�
JHVFKLOOHQLQVWDQWLH�ZRUGHQ�LQ�GH�JHVFKLOOHQUHJHOLQJ�QDGHUH�DIVSUDNHQ�JHPDDNW��
'H�/93: HQ�KHW�/93:�OLG�PDNHQ GH]H�NRVWHQ��WHYRUHQ��DDQ�NODJHU�HQ�DDQJHNODDJGH�
EHNHQG�

����� 'H�NRVWHQ�YRRU�H[WHUQH��RS�LQLWLDWLHI�YDQ�GH�NODJHU�RI�DDQJHNODDJGH�]HOI�LQJHURHSHQ��
RQGHUVWHXQLQJ�RI�ELMVWDQG�HQ�GH�NRVWHQ�YDQ�GRRU�NODJHU�RI�DDQJHNODDJGH�]HOI�ELM�GH�
NODFKWDIKDQGHOLQJ�EHWURNNHQ�YHUWHJHQZRRUGLJHUV��JHWXLJHQ�RI�GHVNXQGLJHQ�NRPHQ�YRRU�
UHNHQLQJ�YDQ�GH�EHWURNNHQ�SDUWLM�HQ��]HOI�

$UWLNHO��� 'H�NODFKWHQSURFHGXUH

���� +HW�LQ]HWWHQ�YDQ�GH NODFKWHQIXQFWLRQDULV
'H�/93: YUDDJW�HHQ�NODFKWHQIXQFWLRQDULV�FRQWDFW�RS�WH�QHPHQ�PHW�NODJHU�ZDQQHHU��
� .ODJHU�GH�FOLsQW�]HOI� RI�GLHQV�ZHWWHOLMNH�RI�JHPDFKWLJGH YHUWHJHQZRRUGLJHU�LV�
� 'H�NODFKW�EHWUHNNLQJ�KHHIW�RS�HHQ�ELM�GH�/93: JHUHJLVWUHHUG�OLG�
� 'H�NODFKW�RS�VFKULIW�LV�JHVWHOG�

� 'HUJHOLMNH�YHUHLVWHQ�JHOGHQ RRN�YRRU�GH�JHVFKLOOHQLQVWDQWLH��PDDU�]LMQ�KLHU�QLHW�JHQRHPG��RPGDW�GH]H�YDOOHQ�ELQQHQ�GH�
DOJHPHQH�EHSDOLQJHQ�GLH�LQ��KHW�UHJOHPHQW�YDQ�GH]H�LQVWDQWLH�]LMQ�RSJHQRPHQ�
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����� (HQ�VFKULIWHOLMNH�NODFKW�GLHQW�WHQPLQVWH�GH�YROJHQGH�LQIRUPDWLH�WH�EHYDWWHQ��GH�QDDP�HQ�
DGUHVJHJHYHQV�YDQ�GH�NODJHU��GH�QDDP�HQ�DGUHVJHJHYHQV�YDQ�GH�DDQJHNODDJGH��GH�LQKRXG�
YDQ�GH�NODFKW��GH�SHULRGH�ZDDULQ�GH�NODJHU�GRRU�GH�DDQJHNODDJGH�EHKDQGHOG�ZHUG�

20*$1*�0(7�./$&+7(1�'225�+(7�/93:�OLG

$UWLNHO���
5RO�HQ�ELMGUDJH DDQJHNODDJGH

����� (HQ�DDQJHNODDJG /93:�OLG HQ�YRRU�GH]H�ZHUN]DPH�SHUVRQHQ�RYHU�ZLH �HOGHUV� HHQ�NODFKW�LV�
LQJHGLHQG��KHHIW�KHW�UHFKW�RP�NHQQLV�WH�QHPHQ�YDQ�GH]H�NODFKW��WHQ]LM�GH�NODJHU�KLHU�QLHW�PHH�
LQVWHPW�

����� (HQ�DDQJHNODDJGH�RYHU�ZLH�HHQ�NODFKW LV�LQJHGLHQG��KHHIW�KHW�UHFKW�RP�]HOI�± PRQGHOLQJ�RI�
VFKULIWHOLMN�± HHQ�WRHOLFKWLQJ�RS�]LMQ�KDQGHOHQ�WH�JHYHQ DDQ�GH�NODJHU�GDQZHO�DDQ�GH�
NODFKWHQIXQFWLRQDULV�

����� (HQ�DDQJHNODDJGH NDQ�ELQQHQ�GH�/93: HHQ EHURHS�GRHQ�RS�DGYLHV�RI�ELMVWDQG�ELM�GH�
DIKDQGHOLQJ�YDQ�GH�NODFKW�RYHU�KHP��
+LM�RQWYDQJW�GDDURYHU�DOJHPHQH�LQIRUPDWLH�HQ�RI�NDQ�QDYUDDJ�GRHQ�ELM�EHVWXXU�RI�GH�
NODFKWHQIXQFWLRQDULV�

������ (HQ�DDQJHNODDJGH GLH�UHFKWVWUHHNV�YDQ�GH�NODJHU�RI�YLD�HHQ�DQGHU�NHQQLV�QHHPW�YDQ�HHQ�
NODFKW�RYHU�KHP��VWHOW�GH�NODJHU�LQ�GH�JHOHJHQKHLG�RP�]LMQ�NODFKW�WRH�WH�OLFKWHQ��DO�GDQ�QLHW�YLD�
GH�NODFKWHQIXQFWLRQDULV��
+LM�VSDQW�]LFK�LQ�RP�WRW�HHQ��YHUGHUH��EHVSUHNLQJ�HQ�]R�PRJHOLMN�RSORVVLQJ�WH�NRPHQ��KLM�ZHUNW�
PHH�DDQ�GH��YHUGHUH��DIKDQGHOLQJ�YDQ�GH�NODFKW�RYHU�KHP�

����� $OV�GDW�YRRU�HHQ�JRHGH�EHVSUHNLQJ�YDQ�GH�NODFKW�EHYRUGHUOLMN�LV��EHWUHNW�GH�DDQJHNODDJGH�ELM�
GH�YHUGHUH�NODFKWDIKDQGHOLQJ�HHQ�NODFKWHQIXQFWLRQDULV�YDQXLW�/93: HUELM��
�

����� :DQQHHU�HHQ�HHUVWH�JHVSUHN�QLHW�EHYUHGLJHQG�LV�YRRU�GH�NODJHU�ZLMVW�GH�DDQJHNODDJGH GH�
NODJHU�DOWLMG�RS�GH�PRJHOLMNKHLG�RP�GH�NODFKW��RRN��LQ�WH�GLHQHQ�ELM�KHW�/93: RP�HHQ�EHURHS�WH�
NXQQHQ�GRHQ�RS�GH�NODFKWHQIXQFWLRQDULV��'LW�LQ KHW�JHYDO�GH�NODJHU�QRJ�JHHQ�FRQWDFW�KHHIW�
JHKDG�PHW�GH�NODFKWHQIXQFWLRQDULV�

$UWLNHO���
5RO�HQ�ELMGUDJH�/93:�OLG�HQ�RI�/93:�EHVWXXUGHU ELM�DIKDQGHOLQJ�NODFKW

����� /93:�OLG�HQ�RI�/93:�EHVWXXUGHU VWLPXOHHUW�HHQ�VQHOOH�HQ�RSHQ�EHVSUHNLQJ�YDQ�RQYUHGH�

����� /93:�OLG�HQ�RI�/93:�EHVWXXUGHU QHHPW�QLHW�RQJHYUDDJG�HQ�]RQGHU�RYHUOHJ�PHW�GH�
DDQJHNODDJGH�GLHQV�HLJHQ�ELMGUDJH�DDQ�GH�DIKDQGHOLQJ�YDQ�HHQ�NODFKW�RYHU�

����� /93:�OLG�HQ�RI�/93:�EHVWXXUGHU�ZHHJW�ELM�HONH�NODFKW�� ZDDUYDQ�KLM�NHQQLV�QHHPW�� DI�RI�GH�
ELMVWDQG�DDQ�]RZHO�NODJHU�DOV�DDQJHNODDJGH�YROGRHQGH�LV�JHUHJHOG� =R�QRGLJ�RQGHUQHHPW�KLM�
GDDULQ�DFWLH��PHW�LQ]HW�YDQ�RI�LQ�RYHUOHJ�PHW�GH�NODFKWHQIXQFWLRQDULV�

239$1*�(1�%(0,''(/,1*�%,-�./$&+7(1
./$&+7(1)81&7,21$5,6�

$UWLNHO���
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3RVLWLH�HQ�ZDDUERUJ�RQDIKDQNHOLMNKHLG

����� 'H�NODFKWHQIXQFWLRQDULV�VWHOW�]LFK�RQDIKDQNHOLMN�RS�WHJHQRYHU�NODJHU��DDQJHNODDJGH��/93:�OLG�
HQ�/93:�EHVWXXU�
+LM�EHSDDOW�± ELQQHQ�GH�DOJHPHQH�NDGHUV�YDQ�EHURHSVSURILHO��IXQFWLHEHVFKULMYLQJ�HQ�±SURWRFRO�
± ]HOI�]LMQ�KDQGHOZLM]H�ELM�GH�DIKDQGHOLQJ�YDQ�HHQ�VSHFLILHNH�NODFKW�

����� 'H�NODFKWHQIXQFWLRQDULV�ZHUNW�RQDIKDQNHOLMN�HQ�KHHIW�UHFKWVWUHHNVH�WRHJDQJ�WRW�KHW�/93:�OLG�
RI�KHW�EHVWXXU�YDQ�GH�/93:�

�

����� 'H�NODFKWHQIXQFWLRQDULV�YHUYXOW�]LMQ�IXQFWLH�QLHW�LQ�FRPELQDWLH�PHW�DQGHUH��XLWYRHUHQGH��
RQGHUVWHXQHQGH��DGYLVHUHQGH��OHLGLQJJHYHQGH�RI�EHVWXXUOLMNH��IXQFWLHV�ELM�KHW�/93: RI�ELM�
DQGHUH�RUJDQLVDWLHV�ZDQQHHU�HHQ�GHUJHOLMNH�FRPELQDWLH�YDQ�IXQFWLHV�NDQ�OHLGHQ WRW�HHQ�
DDQWDVWLQJ�YDQ�]LMQ�PRJHOLMNKHLG�RP�LQ�GH�URO�YDQ�NODFKWHQIXQFWLRQDULV�RQDIKDQNHOLMN�HQ�
RQSDUWLMGLJ�WH�NXQQHQ�IXQFWLRQHUHQ�

����� ,QJHYDO�YDQ�± GLUHFWH�RI�LQGLUHFWH�± SHUVRRQOLMNH�EHWURNNHQKHLG�ELM�HHQ�NODJHU�RI�DDQJHNODDJGH�
RI�ELM�DQGHUH�EHWURNNHQHQ�ELM�HHQ�EHSDDOGH�NODFKW�DIKDQGHOLQJ���ODDW�GH�NODFKWHQIXQFWLRQDULV�
]LFK�YHUYDQJHQ�GRRU�HHQ�DQGHUH�NODFKWHQIXQFWLRQDULV�

����� 'H�NODFKWHQIXQFWLRQDULV�NDQ�GH�UHFKWPDWLJKHLG�YDQ�HHQ�YRRUQHPHQ�WRW�RS]HJJLQJ�YDQ�GH�
RYHUHHQNRPVW�PHW�KHP RI�YDQ�KHW�WRHSDVVHQ�YDQ�VSHFLILHNH�YRRUVFKULIWHQ�YRRU�IXQFWLRQHUHQ�
WHU�WRHWVLQJ�YRRUOHJJHQ�DDQ�HHQ�GDDUWRH�JHsLJHQGH�H[WHUQH�LQVWDQWLH��'H�FRQFOXVLH�YDQ�GH]H�
LQVWDQWLH�LV YRRU�DOOH�SDUWLMHQ ELQGHQG�

$UWLNHO���
7DNHQ�HQ�YHUDQWZRRUGHOLMNKHGHQ�NODFKWHQIXQFWLRQDULV

����� 'H�NODFKWHQIXQFWLRQDULV�KHHIW�DOV�WDNHQ�HQ�YHUDQWZRRUGHOLMNKHGHQ�KHW�ELHGHQ�YDQ�
D� �HHUVWH��2SYDQJ�
E� ,QIRUPDWLH�HQ�DGYLHV�RYHU�GH�PRJHOLMNKHGHQ�YRRU�DIKDQGHOLQJ�YDQ�GH�NODFKW�
F� %LMVWDQG�
G� %HPLGGHOLQJ�
H�� 3URFHVEHJHOHLGLQJ�HQ�YRRUWJDQJVEHZDNLQJ�
I� %HJHOHLGLQJ�ELM�ELM]RQGHUH�VLWXDWLHV�
J� 9RRUOLFKWLQJ�HQ�VFKROLQJ�RYHU�NODFKWUHFKW�HQ�NODFKWHQPDQDJHPHQW�
K� 6LJQDOHULQJ�HQ�DGYLVHULQJ�LQ�KHW�NDGHU�YDQ�YHUEHWHULQJ�YDQ�GH�NZDOLWHLW�YDQ�]RUJ�
L� 6LJQDOHULQJ�HQ�DGYLVHULQJ�LQ�KHW�NDGHU�YDQ�RUJDQLVDWLH�HQ�EHOHLGVYRRUEHUHLGLQJ�YDQ�KHW�

NODFKWHQPDQDJHPHQW��UHJHOLQJ ELM�/93: HQ�/93:�OHGHQ�

����� ,Q�VDPHQVSUDDN�PHW�HHQ�RI�PHHU�DQGHUH�NODFKWHQIXQFWLRQDULVVHQ�JHHIW�GH�NODFKWHQIXQFWLRQDULV�
JHVWDOWH�DDQ�GH�EHUHLNEDDUKHLG�HQ�GH�FRQWLQXwWHLW�YDQ�GH�RSYDQJ� HQ�EHPLGGHOLQJVIXQFWLH�LQ�
KHW�NDGHU�YDQ�GH /93:�NODFKWHQUHJHOLQJ�

$UWLNHO���
%HYRHJGKHGHQ�NODFKWHQIXQFWLRQDULV

��� 'H�NODFKWHQIXQFWLRQDULV�KHHIW�DOV�EHYRHJGKHGHQ�
D�� 'LUHFWH�WRHJDQJ�WRW�UXLPWHV�ZDDU�FOLsQWHQ�]LFK�EHYLQGHQ��PHW�UHVSHFW�YRRU�GH�SULYDF\�YDQ�

�DQGHUH��FOLsQWHQ�HQ�PHGHZHUNHUV�HQ�]RQGHU�GDDUELM�GH�YRRUWJDQJ�YDQ�GH�]RUJ�WH�YHUVWRUHQ�
E� +HW�LQZLQQHQ�YDQ�LQIRUPDWLH�HQ�KHW�UDDGSOHJHQ�YDQ�YRRU�GH�NODFKW�UHOHYDQWH

VWXNNHQ��GLW�DOOHV�QD�WRHVWHPPLQJ�YDQ�GH�FOLsQW�HQ�PHW�LQDFKWQHPLQJ�YDQ�GH�JHOGHQGH�
ZHWWHOLMNH�EHSDOLQJHQ�

F�� +HW�RSURHSHQ�WRW�YHUVWUHNNLQJ�YDQ�WRHOLFKWLQJHQ�HQ�RI�WRW�JHVSUHN�YDQ�SHUVRQHQ�GLH�GLUHFW�RI�
LQGLUHFW�ELM�GH�LQJHGLHQGH�NODFKW�]LMQ�EHWURNNHQ�
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G��� +HW�JHYUDDJG�HQ�RQJHYUDDJG�DGYLVHUHQ�YDQ�DDQJHNODDJGH��KHW�/93:�OLG� HQ�RI GLHQV�SUDNWLMN�
RYHU�GH�DIKDQGHOLQJ�YDQ�HHQ�VSHFLILHNH�NODFKW�RI�RYHU�KXQ�RPJDQJ�PHW�NODFKWHQ�LQ�DOJHPHQH�
]LQ�

%(225'(/,1*�9$1�*(6&+,/�9,$�(;7(51(�*(6&+,//(1,167$17,(

$UWLNHO���
$DQVOXLWLQJ��WRHWVLQJ�RQWYDQNHOLMNKHLG

����� +HW�EHVWXXU�YDQ�GH /93: GUDDJW�]RUJ�YRRU�DDQVOXLWLQJ�ELM�HHQ�H[WHUQH�JHVFKLOOHQLQVWDQWLH�

����� 'H�/93:��KHW�/93:�OLG�HQ�GH�NODFKWHQIXQFWLRQDULV�YRRU]LHQ NODJHUV�YDQ�GH�MXLVWH�LQIRUPDWLH�
RYHU�KXQ��RQ�PRJHOLMNKHGHQ�RP�HHQ�EHURHS�WH�GRHQ�RS�GH�JHVFKLOOHQLQVWDQWLH�

����� ,QJHYDO�GH�NODJHU�HHQ�EHURHS�GRHW�RS�GH�JHVFKLOOHQLQVWDQWLH RPGDW�QDDU�]LMQ�PHQLQJ�GH�
ZHWWHOLMNH�UHJOHPHQWDLUH�WHUPLMQ�YRRU�GH�LQWHUQH�DIKDQGHOLQJ�YDQ�GH�NODFKW�LV�RYHUVFKUHGHQ��
NDQ�GH�JHVFKLOOHQLQVWDQWLH ± ZDQQHHU�GDDUYRRU�UHGHOLMNH�JURQGHQ�DDQZH]LJ�]LMQ�± EHVOXLWHQ�RP�
GH�XLWNRPVWHQ�YDQ�GH]H�LQWHUQH�DIKDQGHOLQJ�DI�WH�ZDFKWHQ�DOYRUHQV�KHW�JHVFKLO�LQ�EHKDQGHOLQJ�
WH�QHPHQ�

������ ,Q�YHUYROJ�RS�HHQ��ELQGHQGH��XLWVSUDDN�RI�DGYLHV�YDQ�GH� JHVFKLOOHQLQVWDQWLH RQWYDQJHQ�NODJHU�
HQ�DDQJHNODDJGH�ELQQHQ�HHQ�PDDQG�HHQ VFKULIWHOLMNH�UHDFWLH�RS�GH]H�XLWVSUDDN�DGYLHV��,Q�
GH]H�UHDFWLH�RS�GH�XLWVSUDDN�JHHIW�KHW�EHWURNNHQ�/93:�OLG�DDQ RI KLM�RYHUJDDW�WRW�
PDDWUHJHOHQ��ZDW�GH�VWUHNNLQJ�YDQ�GH]H�LV�HQ�ZDQQHHU�HIIHFWXHULQJ�YDQ�GH]H�SODDWVYLQGW��
,QJHYDO�GH�XLWVSUDDN�YHUJH]HOG�JDDW�YDQ�DDQEHYHOLQJHQ LV�LQ�GH�VFKULIWHOLMNH�UHDFWLH�YDQ�
EHWURNNHQ�/93:�OLG� JHPRWLYHHUG�DDQJHJHYHQ�RI�KLM GH]H�DO�GDQ�QLHW�RYHUQHHPW�

����� +HW�EHVWXXU�YDQ�GH�/93:�RQWYDQJW�YDQ�KHW�EHWURNNHQ�/93:�OLG HHQ��JHDQRQLPLVHHUG��
DIVFKULIW�YDQ�GH�XLWVSUDDN�DGYLHV�YDQ�GH�JHVFKLOOHQLQVWDQWLH�DOVPHGH�GH�UHDFWLH�YDQ�EHWURNNHQ�
/93:�OLG� GDDURS�

%,-'5$*(�$$1�.:$/,7(,769(5%(7(5,1*�� /(5(1�9$1�./$&+7(1

$UWLNHO���
0HOGLQJ�HUQVWLJH�NODFKWHQ��RPJDQJ�PHW�VSRHGHLVHQGH�VLWXDWLHV�

����������,QGLHQ�HHQ�NODFKW�HHQ��NHQQHOLMN��HUQVWLJH�VLWXDWLH�EHWUHIW��YHU]RHNW�GH�ELM�GH�DIKDQGHOLQJ�
YDQ�GH]H�NODFKW�EHWURNNHQ�NODFKWHQIXQFWLRQDULV GH�GLUHFW�ELM�GH�VLWXDWLH�EHWURNNHQH�/93:�OLG�
SDVVHQGH�PDDWUHJHOHQ�WH�WUHIIHQ��'LW�ZRUGW�YHUPHOG�LQ�KHW�DIVOXLWEHULFKW�DDQ�KHW�EHVWXXU�YDQ�
/93:�

����������2QGHU�GH�LQ�DUWLNHO������EHGRHOGH��NODFKW�RYHU�HHQ��HUQVWLJH�VLWXDWLH�ZRUGW�LQ�HON�JHYDO�
YHUVWDDQ�
� HHQ�VLWXDWLH�GLH�ELM�YRRUWEHVWDDQ�NDQ�OHLGHQ�WRW�GLUHFWH�VFKDGH�YRRU�GH�FOLsQW�HQ�RI�YRRU�

/93:�OLG�HQ�RI�GLHQV�SUDNWLMN�
� HHQ�VLWXDWLH�GLH�HHQ�HUQVWLJH�HQ�VWUXFWXUHOH�EHGUHLJLQJ�LQKRXGW�YRRU�GH�NZDOLWHLW�YDQ�GH���

GLHQVWHQ�DDQ�DQGHUH�FOLsQWHQ�RI�YRRU�GH�YHLOLJKHLG�YDQ�/93:�OLG�HQ�RI�GLHQV�SUDNWLMN�
� HHQ�PLVGULMI��FDODPLWHLW��JHZHOG�LQ�GH�]RUJUHODWLH�HQ�RI�HHQ�LQFLGHQW�GDQ�ZHO�KHW�YHUPRHGHQ�

KLHUYDQ�

������ ,QGLHQ�GH�ELM�GH�DIKDQGHOLQJ�YDQ�GH�NODFKW�EHWURNNHQ�NODFKWHQIXQFWLRQDULV�RI�KHW�/93:�EHVWXXU�
QLHW�LV�JHEOHNHQ�GDW�GH�GLUHFW�EHWURNNHQH RI�YHUDQWZRRUGHOLMNH�ELQQHQ�HHQ�UHGHOLMNH�WHUPLMQ�
SDVVHQGH PDDWUHJHOHQ�KHHIW�JHQRPHQ��YLQGW�GRRU�KHW�/93:�EHVWXXU�PHOGLQJ�DDQ�KHW�/93:�
OLG�SODDWV�PHW�KHW�YHU]RHN�DDQ�GH]H�RP�WRW�SDVVHQGH�PDDWUHJHOHQ�RYHU�WH�JDDQ�
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������ .RPW KHW�/93:�OLG�QLHW�ELQQHQ�HHQ�UHGHOLMNH�WHUPLMQ�WRW�SDVVHQGH�PDDWUHJHOHQ�RI�RQWVWDDW�
GDDURYHU�RQYROGRHQGH�GXLGHOLMNKHLG��GDQ�JDDW�KHW�/93:�EHVWXXU�RYHU�WRW�PDDWUHJHOHQ�
+HW EHWURNNHQ�/93:�OLG RQWYDQJW�HHQ�DIVFKULIW�YDQ�GLW�YRRUQHPHQ�

����� :DQQHHU�HHQ�EHWURNNHQH�ELM�HHQ�NODFKW�DIKDQGHOLQJ��NHQQLV�QHHPW�YDQ�RPVWDQGLJKHGHQ�
ZDDUELM��PRJHOLMN��VSUDNH�LV�YDQ�HHQ�VSRHGHLVHQG�EHODQJ�LV�GH]H�JHUHFKWLJG�RP�RQPLGGHOOLMN�
FRQWDFW�RS�WH�QHPHQ�PHW�GH�SHUVRRQ�RI�LQVWDQWLH�GLH�LQ�VWDDW�RI�YHUDQWZRRUGHOLMN�LV�RP�
SDVVHQGH�PDDWUHJHOHQ�WH�QHPHQ�WHU�YRRUNRPLQJ�YDQ��PRJHOLMNH��QDGHOLJH�JHYROJHQ�
'LW�JHEHXUW�]R QRGLJ�EXLWHQ�RQPLGGHOOLMN�PHGHZHWHQ�HQ�HYHQWXHOH�WRHVWHPPLQJ�YDQ�NODJHU�
HQ�RI DDQJHNODDJGH�

$UWLNHO���
6LJQDOHULQJ�GRRU�EHWURNNHQHQ��EHVSUHNLQJ�YDQ�VLJQDOHQ�XLW�NODFKWHQ

����� ,HGHU�GLH�EHWURNNHQ�LV�ELM��GH�DIKDQGHOLQJ�YDQ��HHQ�LQGLYLGXHOH�NODFKW�RYHU�HHQ�/93:�OLG�
RYHUZHHJW�WHYHQV�GH�EHWHNHQLV�YDQ�GH]H�NODFKW�DOV�VLJQDDO�YRRU�NZDOLWHLWVYHUEHWHULQJ��
+LM�]RUJW�GDW�GLW�VLJQDDO��PHW�LQDFKWQHPLQJ�YDQ�GH�SULYDF\�YDQ�FOLsQW�NODJHU�HQ DDQJHNODDJGH��
RS�GH�MXLVWH�SODDWV�EHNHQG�ZRUGW�

����� 'H�EHWURNNHQH�EHVSUHHNW�PHW�EHODQJKHEEHQGHQ�GH�VLJQDOHQ�YDQ�RQYUHGH�ZDDUPHH�KLM WH�
PDNHQ�NULMJW HQ�GH�EHWHNHQLV�GDDUYDQ�LQ�WHUPHQ�YDQ�NZDOLWHLWVYHUEHWHULQJ�

����� (HQ�/93:�OLG�ZDDUERUJW GDW�HHQ�V\VWHPDWLVFKH�EHZDNLQJ�YDQ�XLW�GH�VLJQDOHULQJ�YROJHQGH�
DFWLHV�SODDWVYLQGW��+LM�LQIRUPHHUW KHW�EHVWXXU�YDQ�GH�/93: RYHU�NZDOLWHLWVVLJQDOHQ�HQ�DFWLHV�
GLH�YRRU�GH�EHURHSVYHUHQLJLQJ�DOV�JHKHHO�YDQ�EHODQJ��NXQQHQ��]LMQ�

����� +HW�EHVWXXU�YDQ�GH�/93: QHHPW�]R�QRGLJ�SDVVHQGH�PDDWUHJHOHQ�ELM��KHW�YHUPRHGHQ�YDQ��
VWUXFWXUHOH�WHNRUWNRPLQJHQ�LQ�GH�JRHGH�]RUJ��]RZHO�ZDW�EHWUHIW�GH�EHURHSVXLWRHIHQLQJ�YDQ�
/93:�OHGHQ�DOV�GLH�YDQ�KHW�VSHFLILHNH�/93:�OLG��

$UWLNHO���
.ODFKWHQUDSSRUWDJHV�HQ�YHUYROJ�GDDURS

����� 'H�NODFKWHQIXQFWLRQDULV�VWHOW�SHU�MDDU RS�EDVLV�YDQ�JHUHJLVWUHHUGH�NODFKWHQ�HHQ�
JHDQRQLPLVHHUGH�NODFKWHQUDSSRUWDJH�RS�YRRU�KHW�EHVWXXU�YDQ�GH�/93:��

+LM�YRRU]LHW�GH]H�MDDUUDSSRUWDJHV�]R�QRGLJ�YDQ�DDQEHYHOLQJHQ���

����� +HW�EHVWXXU�YDQ�GH�/93: EHVSUHHNW�GH]H�MDDUUDSSRUWDJHV�RS�SDVVHQGH�ZLM]H�ELQQHQ�GH�
EHURHSVYHUHQLJLQJ HQ�GHHOW�ZDDU�PRJHOLMN�GH�EHYLQGLQJHQ�PHW�FROOHJD�EHURHSVYHUHQLJLQJHQ�
WHQ�EHKRHYH�YDQ�GH�NZDOLWHLWVYHUEHWHULQJ�YDQ�GH�KXOSYHUOHQLQJ�

����� $OV�ELM�RS�KHW�RSVWHOOHQ�YDQ�GH�NODFKWHQUDSSRUWDJHV�EOLMNW�GDW�VSUDNH�LV�YDQ�VSHFLILHNH�/93:�
OHGHQ��SUDNWLMNHQ�RYHU�ZLH�]LFK�UHODWLHI�PHHU�NODFKWHQ�YRRUGRHQ��LQIRUPHHUW�GH�
NODFKWHQIXQFWLRQDULV�KHW�EHVWXXU�YDQ�GH�/93: RYHU�GH]H�VLWXDWLH�PHW�YHUPHOGLQJ�YDQ�GH�QDDP�
YDQ�KHW�EHWUHIIHQG�/93:�OLG��'LW�/93:�OLG�RQWYDQJW�KLHUYDQ�HHQ�NRSLH�

����� +HW�EHVWXXU�YDQ�GH�/93: QHHPW�]R�QRGLJ�SDVVHQGH�PDDWUHJHOHQ��ELM��HHQ�YHUPRHGHQ�YDQ��
VWUXFWXUHOH�WHNRUWNRPLQJHQ�LQ�GH�JRHGH�]RUJ�

6/27%(3$/,1*(1

� ,Q�GH]H�NODFKWHQUHJLVWUDWLH�ZRUGW�RRN�LQIRUPDWLH�RSJHQRPHQ�RYHU�NODFKWHQ�GLH�YLD�DQGHUH�LQVWDQWLHV��R�D��H[WHUQH�NODFKWHQ�
HQ�JHVFKLOOHQLQVWDQWLH��VFKDGHYHU]HNHUDDU��,QVSHFWLH�YRRU�GH�*H]RQGKHLGV]RUJ��WXFKWFRPPLVVLH��]LMQ�DIJHKDQGHOG�
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$UWLNHO���
2PJDQJ�PHW�RQYUHGH�RYHU�DIKDQGHOLQJ�NODFKW�

����� (HQ�NODJHU�GLH�YDQ�PHQLQJ�LV�GDW�GH�DIKDQGHOLQJ�YDQ�]LMQ�NODFKW�QLHW�KHHIW�SODDWVJHYRQGHQ�
FRQIRUP�GH�YHUHLVWHQ�YDQ�GH�:NNJ]�HQ�RI�KHW�/93:�NODFKWHQUHJOHPHQW�NDQ�GH�,QVSHFWLH�YRRU�
GH�*H]RQGKHLGV]RUJ�YUDJHQ�RP�WRHWVLQJ��'H]H�WRHWVLQJ�KHHIW�QLHW�KHW�NDUDNWHU�YDQ�HHQ�
LQKRXGHOLMNH��KHU��EHRRUGHOLQJ�YDQ�GH�NODFKW�
+HW�YHU]RHN�DDQ�GH�,QVSHFWLH�YLQGW�SODDWV�QDGDW�GH�NODJHU�GH�]DDN�HHUVW�ELM�KHW�/93:�OLG�HQ�
KHW�EHVWXXU�YDQ�GH�/93: DDQ�GH�RUGH�KHHIW�JHVWHOG�HQ�HHQ�VFKULIWHOLMNH�UHDFWLH�YDQ�GH]H KHHIW�
RQWYDQJHQ�RI�ZDQQHHU�UHDFWLH�ELQQHQ�HHQ�UHGHOLMNH�WHUPLMQ�LV�XLWJHEOHYHQ�

$UWLNHO���
9DVWVWHOOLQJ��HYDOXDWLH��ZLM]LJLQJ��EHVOLVVLQJ�NODFKWHQUHJHOLQJ

������ (YDOXDWLH�YDQ�GH�NODFKWHQUHJHOLQJ�]DO�SODDWVYLQGHQ�ppQ�MDDU�QD�LQZHUNLQJWUHGLQJ�YDQ�GH�
NODFKWHQUHJHOLQJ�HQ�YHUYROJHQV�RP�GH�GULH�MDDU��
'H�EHVWXXUGHU�KRRUW�LQ�KHW�NDGHU�YDQ�GH�HYDOXDWLH�WHQPLQVWH�GH�NODFKWHQIXQFWLRQDULV� HQ GH�
EHODQJHQ�YDQ�/93:�OHGHQ�WH�UHSUHVHQWHUHQ�

������ 'LW�NODFKWHQUHJOHPHQW�NDQ�GRRU�KHW�EHVWXXU�YDQ�GH�/93: ZRUGHQ�JHZLM]LJG�RI�WHQ�JXQVWH�YDQ�
HHQ�QLHXZ�UHJOHPHQW�ZRUGHQ�LQJHWURNNHQ��RS�YRRUVWHO�YDQ�EHODQJKHEEHQGHQ�

����� $OYRUHQV�WRW�YDVWVWHOOLQJ��ZLM]LJLQJ�RI�LQWUHNNLQJ�YDQ�KHW�NODFKWHQUHJOHPHQW�WH�EHVOXLWHQ��YUDDJW�
KHW�EHVWXXU�YDQ�GH�/93: RP�DGYLHV�YDQ�GH�NODFKWHQIXQFWLRQDULV���'DDUELM�ZRUGHQ�GH�
ZHWWHOLMNH�EHSDOLQJHQ�RPWUHQW�KHW�DGYLHV��LQVWHPPLQJVUHFKW�YDQ�YRRU�GH�/93:�OHGHQ�LQ�DFKW�
JHQRPHQ�

������ ,Q�DOOH�JHYDOOHQ�ZDDULQ�GLW�NODFKWHQUHJOHPHQW�QLHW�YRRU]LHW��EHVOLVW�KHW�EHVWXXU YDQ�GH�/93:
GLW�QD�RYHUOHJ�PHW�EHODQJKHEEHQGHQ�GLH�ELM�GH�XLWYRHULQJ�YDQ�KHW�EHWUHIIHQGH�RQGHUGHHO�YDQ�
GH�NODFKWHQUHJHOLQJ�LV�]LMQ�EHWURNNHQ�

$OGXV�YDVWJHVWHOG�GRRU�

%HVWXXU�/93:
1DPHQV�GH]H��««���YRRU]LWWHU
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